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PRESS RELEASE FOR IMMEDIATE RELEASE

Tembec announces closing of private placement of Senior Notes

Témiscaming, March 13, 2002 - Tembec Inc. announced today that Tembec Industries Inc., a
wholly-owned subsidiary of Tembec Inc., has closed the previously-announced private
placement of US$350 million of 7.75% Senior Notes due 2012. The notes are unconditionally
guaranteed on a senior unsecured basis by Tembec Inc.

The notes were sold at a price of 100% of par and resulted in net proceeds of approximately
US$345 million. Tembec Industries Inc. intends to use the net proceeds of the offering to
redeem US$250 million aggregate principal amount of 9.875% Senior Notes due 2005, to
provide for the retirement by purchase or at maturity of the CDN$115 million aggregate
principal amount of 8.3% Unsecured Debentures due January 2003 and to use the remainder, if
any, for general corporate purposes to fund the Company’s operations in Canada and the
United States.

The refinancing of the 9.875 % Senior Notes and the pre-funding of the 8.3 % Unsecured
Debentures due January 2003 will result in the Company having no significant debt maturities
until June 2009.

The notes have not been and will not be registered under the U.S. Securities Act of 1933 and
may not be offered or sold in the United States absent registration or an applicable exemption
from registration requirements under the U.S. Securities Act.

Tembec is an integrated forest products company principally involved in the production of wood
products, market pulp and papers.
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Source: Tembec Inc.
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Vice President, Finance & CFO
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Vice President, Corporate Relations
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
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authorized.

€ Imbeau,
ViceVPresident, General Counsel and
Secretary -

Date: March 13, 2002



